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SURED “LOANS TO INDIVIDUALS) -

D P Y.

W County, Soutl Caroline, whoss post { addresa
- 1s Foad L e+ South Carollsa gglggo
* ~hereln valled **Borcowsr,’ are (is) juitly indebied to the Unlted States of Americe, scting through the Farmers Home Adninistration,
United States Department of. Agricuiture, bersin called the “‘Government,'” as evidenced by one or more cerlain premissory note(s) or
asaumption  agreement(s), hereln called “note” (il tore than one’ note ls described below the word “note’” as used herein sball be’
construed as referring ta each nole singly or all notes collectively, sa the context may-require), sald nole being executed by Bocrower,
being payable to the ordir of the Govemment In instaliments as specifled thereio, anthorizing acteleration-of the entire iadebtedness at
. the option of l.ln'c ‘Gaverament wpoa eay defanit by Borrower, and being further described an followss: ) . ' .

. CoLts . o Annual Rate . Due Date pf Final
Date of Instrument h Principal Amount . ) ! Interest ; ', Inatallment

i ", " October'20,.1972 .0 $18,200.00 - -~ 71/4% - October 20, 2005

’

. ] ) . - _ and

WHEREAS, the note avidences a loan to Borrower in the principal amount specified therein, made with the purpose end intention that
the Govemment, -at th time, may llllﬂ! the note and inzure the payment thereof purfuant to the Consolidated Farmers Home Administration
Act of 1961, or Title V of the Houslng Act of 1949; ead ' ; .

WHEREAS, when payment of the note is insured by the Govemment, it may be asslgned from time to time and each bolder of the insured
note, in ture, wil! be the insured lender; and ]

WHEREAS, when payment of thw note is Insured by the Govemnment, the Govemmeat will execute and deliver to the insured lender along
with the pote an insurance endorsement insuring the payment of all amounts payable to the lnsured leader in connection with the loan; and

" WHEREAS, when payment of the note iz insured by the Government, the Govemnment by agreement with the insured lender set forth in the
insurance endorsement may be entitled to a specified portion of the payments on the note, ta be designated the *‘apnusl charge'; and

WHEREAS, s condition of the insurance of phyment of the note will be that the holder will forego his rights and remedies against
Borrower and any others In cosnection with the joan evidenced thereby, ss well as any benefit of this insirument, and will accept the
benefits of buch insurance in liea thereol, and upon the Government’s request will assign the note to the Govemment; and

WHEREAS, it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the Goverament,
or in the svent the Government should azsign the instrument without lasurance of the note, this instrument ahall secure payment of the note;
but when the note is held by an insured lender, this instrument shall not secure payment of the note or sttach to the debt evidenced thereby,
but e to the note and soch debt shall constitute an indemnity mortgage to secwe the Government against loss under its inserance endorse.
ment by reason of any default by Borrower: . . . ' :

NOW, THEREFORE, in consideration of the loan(s) and (a) at all times when the note ia held by the Government, or in the event the -
Government should assiga this lostrument without insurance of the payment of the note, to’ secure prompt payment of the note and any
renewals sad extensions thereof and any mgreements conteined thereln, including any provision for the payment of an insurance or other
charge, (b) at all times when the note is held by an {nsured lender, to secure performance of Borrower's agreement hetein to indemally and
save harmless the Government agsinat loss under its insurance endorsement by reason of any default by Borrower, and (¢) ia any event and
at a1l times to secure the prompt payment of all advances and expenditures made by the Govemment, with interest, as hereinalter described,
and the performance of every covensnt snd mgreement of Borrower conlained herein or in say supplementary agreement, Borrower does
hereby grant, barguin, sell, relesse, and essign unto the Government, with general warranty, the !ollowipz property situsted in the State of

South Carolina, County(ies) of

ALY that piece, parcel or lot of land situate, lying and being in the County of

Creenville, State of South Carolina, and being known and designated as Lot No. 6

of Caravelle Subdivision, and, according to a plat prepared of said Subdivision by R.B.

: Reg. L. S., February 10, 1972, and recorded .in the R.M.C. Office for Greenville
south Carolina, in Plat Book 4N, at Page 61, having the following courses and
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